LEGISLATIVE BUDGET BOARD
Austin, Texas

FISCAL NOTE, 83RD LEGISLATIVE REGULAR SESSION

February 13, 2013
TO: Honorable John Carona, Chair, Senate Committee on Business & Commerce

FROM: Ursula Parks, Director, Legislative Budget Board

IN RE: SJR18 by Carona (Proposing a constitutional amendment to authorize the making of a
reverse mortgage loan for the purchase of homestead property and to amend certain
requirements in connection with a reverse mortgage loan.), Committee Report 1st House,
Substituted

No fiscal implication to the State is anticipated, other than the cost of publication.

The cost to the state for publication of the resolution is $108,921.

Local Government Impact

No fiscal implication to units of local government is anticipated.

Source Agencies: 360 State Office of Administrative Hearings, 450 Department of Savings
and Mortgage Lending

LBB Staff: UP, ED, RB, MW, KKR
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