
By:AAPatterson, et al. (Senate SponsorA-APaxton) H.B.ANo.A803
(In the SenateA-AReceived from the House MayA10,A2019;

MayA17,A2019, read first time and referred to Committee on
Transportation; MayA17,A2019, reported favorably by the following
vote: Yeas 9, Nays 0; MayA17,A2019, sent to printer.)

COMMITTEE VOTE

AAAAAAAAAAAAAAAA Yea Nay AbsentA PNV
NicholsAAAAAAAAA AXA AAA AAAAAAA AAA
HancockAAAAAAAAA AXA AAA AAAAAAA AAA
AlvaradoAAAAAAAA AXA AAA AAAAAAA AAA
HinojosaAAAAAAAA AXA AAA AAAAAAA AAA
KolkhorstAAAAAAA AXA AAA AAAAAAA AAA
PerryAAAAAAAAAAA AXA AAA AAAAAAA AAA
RodrÕguezAAAAAAA AXA AAA AAAAAAA AAA
SchwertnerAAAAAA AXA AAA AAAAAAA AAA
WestAAAAAAAAAAAA AXA AAA AAAAAAA AAA

A BILL TO BE ENTITLED
AN ACT

relating to financial reporting requirements of a toll project
entity.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTIONA1.AASubchapter B, Chapter 372, Transportation Code,

is amended by adding Section 372.054 to read as follows:
Sec.A372.054.AAFINANCIAL REPORTING REQUIREMENTS. (a) In

this section, "system" includes a system established under Section
228.010, 366.034, or 370.034.

(b)AANot later than the 180th day after the last day of a toll
project entity’s fiscal year, the entity shall publish on the
entity’s Internet website a report on the entity ’s financial data,
including:

(1)AAthe final maturity of all bonds issued by the
entity for a toll project or system;

(2)AAtoll revenue for each toll project for the
previous fiscal year;

(3)AAan accounting of total revenue collected and
expenses incurred by the entity for the previous fiscal year, such
as debt service, maintenance and operation costs, any other
miscellaneous expenses, and any surplus revenue; and

(4)AAa capital improvement plan with proposed or
expected capital expenditures over a period determined by the
entity.

(c)AAIn addition to the reporting requirements under
Subsection (b), a toll project entity may report any money
deposited by the entity in a debt service reserve fund as required
by a bondholder agreement.

(d)AAA toll project entity may publish on the entity ’s
Internet website graphs or tables from the entity ’s certified
audited financial report or annual continuing disclosure report to
comply with the reporting requirements under Subsection (b).

(e)AAA toll project entity shall prominently display on the
entity’s Internet website a link to the report under Subsection
(b). The report must be posted separately from the entity ’s
certified audited financial report.

(f)AANotwithstanding Subsection (b), for a toll project that
is the subject of a comprehensive development agreement entered
into by a toll project entity, the entity is only required to
publish on the entity’s Internet website the name and cost of the
toll project and the termination date of the agreement.

SECTIONA2.AAThis Act takes effect September 1, 2019.

* * * * *
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http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=TN&Value=372&Date=5/17/2019
http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=TN&Value=228.010&Date=5/17/2019
http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=TN&Value=366.034&Date=5/17/2019
http://www.statutes.legis.state.tx.us/GetStatute.aspx?Code=TN&Value=370.034&Date=5/17/2019

